B MCHATRATH & COLLP Noida : D-26, 2nd Floor, Sector-3

Chartered A Noida - 201 301(U.P.}, Indi
LLPIN - jcountants Tel.: +91-120-4593361 Mobile : +91 5310251801
: AAJ-0682 E-mail : umeshpandey@bmchatrath.com

Web.: www.bmchatrath.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
INSHAKTI FOUNDATION (Formerly known as GRAS SKILLS FOUNDATION)

Report on the Audit of the Financial statements

Qualified Opinion

We have audited the accompanying Financial statements of INSHAKTI FOUNDATION
(Formerly known as GRAS SKILLS FOUNDATION ) (“the Company”), which comprise the
balance sheet as at 31st March 2025, the statement of Income and Expenditure for the year
then ended, the Receipt and Payment Account and notes to the financial statements. including
a summary of significant accounting policies and other explanatory information (herein after
referred to as “the Financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the aforesaid Financial statements give the information required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its Surplus for the year ended on that date.

Basis for Qualified Opinion

The Company's revenue from operations includes income from a customer amounting to INR
27.956.76 (in thousands), on which tax under the Goods and Services Tax Act has not been
recorded by the Company. The Company’s records indicate that the management has not
accounted for the applicable GST on this income, resulting in a GST liability of INR 5,032.22
(in thousands) payable to the Government [in F.Y. 2023-24 INR 745.42 thousand].
Accordingly, the total income, surplus for the year, and shareholders’ funds would have been
reduced by INR 5,032.22 (in thousands) [INR 745.42 thousand for F.Y. 2023-24]. plus
applicable interest and penalties.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We o
believe that the audit evidence we have obtained is sufficient and appropriate to prowqéga"

basis for our qualified opinion. 4@
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Emphasis of Matter

We draw attention to Note 16(c) of Financial Statements which state that as per "chapter-xvii" of
the Income tax Act, 1961, Whenever the company (deductor) is liable to make payment of specified
nature to any other person (deductee) shall deduct tax at source and remit the same into the
account of the Central Government. The company has a comprehensive system of deduction &
deposit of TDS and the management is of the opinion that it has duly complied with provisions of
chapter xvii related to deduction and deposit of TDS so that the aforesaid legislations will not have
any impact on the financial statements.

Our opinion is not modified in respect of this matter.

Other Matters

The comparative financial information for the year ended March 31, 2024 included in these
financial statements were audited by the previous auditor, M/s Periwal & Co., who expressed a
modified opinion on those financial statements. Our opinion on the current year's financial
statements is based solely on our audit of the financial statements for the year ended March 31,
2025.

Our opinion is not modified in respect of this matter.

Management’s Responsibility for the Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘the Act”) with respect to the preparation of these Financial
statements that give a true and fair view of the financial position and financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the company’s financial reporting

process. _
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Auditor’s Responsibilities for the Audit of the Financial Statements



Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. But not for purpose
of expressing an opinion on whether the Company has adequate internal financial
control system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial statements,
including the disclosures, and whether the Financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
individually deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

"

Report on Other Legal and Regulatory Requirements



1) The Companies (Auditor's Report) Order, 2020 (CARO) issued by the Centrgl
Government in terms of Section 143 of the Companies Act, 2013 is not applicable to
the Company in terms of Clause (2)(iii) of the Order.

As required by Section 143(3) of the Act, we report that:

a)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements generally comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its financial statements-refer note 15 to financial statements

i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iil) The Company is section 8 Company and it intends to prohibit the payment of any
Dividend to its' Members. Hence the question of unpaid/ unclaimed dividend to be
transferred to the investor education and protection fund by the company does not
arise.

(a) The management has represented that, to the best of its knowledge and
belief, as disclosed in the notes to the accounts, no funds (which are
material either individually or in aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or
entity(s), including foreign entities (“Intermediaries”), with  the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of Ultimate Beneficiaries.



(b)

()

The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in aggregate) have
been received by the company from any person(s) or entity(s), including
foreign entities (‘Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
Ultimate Beneficiaries; and

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) contain any material mis-statement.

v) There is no dividend declared or paid during the year by the company.

vi) Based

on our examination, which included test checks, the Company has used

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility, the same has been operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature
being tampered with.

For B.M. Chatrath & Co. LLP
Chartered Accountants

LLPIN: AAJ-0682
FRN: E300025

L

Sunil Kumar Jha
(Partner)

Membership No: 543805
UDIN: 25543305 BMIRISS5218

Place: New Delhi

Date: ii”‘_,gqg-t 9095



INSHAKTT FOUNDATION
CIN No.: US0903DL2014NPL271758
F0, Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathura Road
New Delhi~110065
Balance Sheet as at 31st March, 2025
(Amount in Rs. '000)

q s Figures as at Figures as at
Lot NoteNo| 51 43 2025 31.08.2024
L EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share capital 2 100.00 100.00
(b) Reserves and sutphis _ 3 C 3964472 29,001.51
 |(2) Current Liabilities

(a) Trade Payable 4 221174 4,076.92
(b) Other current Habilities 5 6,065:64 5,604.08

Total 48,022.11 38,782.51
T1.ASSETS
(1) Non-current assets
(a) Property, Plant & Equipments (PPE)

(i) Tangible assets é 8,831.00 1313.82
(t) Intangible assets :

(2) Catrent assets
(a) Trade receivables 7 16,839.36 20,268,08
(b) Cash and bank balances 8 9,898.95 7,038.95
(c) Short term loan & advances 9 12,452.79 10,161.66

Total 48,022.11 38,782.51
Notes forming iritegral part of the Fitiancial Statemients 1-23
As per our repart of even date attached
For B.M, Chatrath & Co. LLP For and on behalf of Board of Directors-of
Chartered Acéountarits Inshakti Foundation
Firm Reg. No.: E300025

(SN
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\6@} &Q / .
(Director) (Director)

CA Sunil Kuinar Jha Gautam Sen Gupta Deepak Malhotra
Partner DIN No: 02127517  DIN No.: 09363853
Menibeiship No. : 543805 s
Place; Noida

Date: 11*)"5@} 2095
UDIN:!- 25543805BMJIRIS5218




INSHAKTI FOUNDATION
CIN No.: US0903D12014NPL271758
F), Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathura Road
New Delhi-110065
Statemeént of Income & Expenditure for the year ended 31st March, 2025

(Rs, In '000)
For the year Eor the year
Particulars Note No ending on ending on
31.03.2025 31.03.2024
I Revenue from operations 10 51,955.94: 30,980.52
IL Other Income 11 643.47 28.80
1M1 Total Revenue (I +IT) c i 52,689.41 -31,009.32%
Cost of Services 12 10,168.43 9,075.87
|Employee benefits expenses 13 24,489.23 9,390.83
Depreciation 6 1,214.80 276.99
Other expenses 14 6,083.74 6,052.04
Total Expenses 41,956.20 24;795.73
V. Surplus before tax (JIEIV) 10,643.21 6,213.59
V1, Tax.experise:
(1) Current tax
(2) Deferred tax : :
(3) Income Taxes of earlier yenrs - -
VIL Surplias/ (Deficit) for. the period (V - V) 10,643.21 6,213.59
VIIL, Earnitig per équity:share 20
(1) Basic 186.43 62.14
(2) Diluted 106.43 62.14
Notes forming integral part of the Finandial
Statements 1-23
As per our reéport of even date atfached
For B.M. Chatrath & Co. LLP Por and. on behalf of Board of Directors of
Chartered Accountants Inshakti Foundation
Firm Reg. No.: E300025 :
Az ' - A
\II“ /4> Toaces Logigl -1
N> '
(Dixector) {Director)
CA. Sunil Kamar }ha / Gautam Sen Gupta Deepak Malhotra
Partner DIN No: 02127517  DIN No.: 09363858

Membership No. : 5438{}5"-:’ =
Place: Noida

Date: {1 gept 2025
UDIN: 25543 QOSPMJIRIS5218




INSHAKTI FOUNDATION
CIN Na. UEOBOSDLZIH&NPLZ‘?I?S&
F0, Grourid. Flogr, The Mira Cotporate Suli¢s Plot No 14 2, shwar Nagar, Mathura Road
Statement of Income & Expenditure for the year ended 31st March, 2025

(Bs. In 0
Particulars FYaor the Year ended 31st Masch For the Year ended 315t
|CASH FLOW FROM Qbafwrmg ACTIVITIES
Net Profit Before Taxation & Bxtraordinary Ikem 10,843.21 6,213.59
Adjustments For:
Depreciabion/ Amortization 1,214.80 276.99
Bad Debls Including Provision 357.50 -
Balance Written OFf (643.47) {28.00)
| y L ; 928.83 24898
Operating Profit before Working Capital Changes 14,572,04 £,462.58
Waorldng Caplfal Adfustments:
(fucréase) / Decreage in Ttade Receivable 3,428.72 (20,263.08)
(Increase}/ Dacraage-in Loans $&Advances: (2,005.17) (10,161.66)
Increase/ (Decrease) in Trade Payable {1.865.17) 4.076.52
Inerease / (Decrease) I Othier Cusrest Liabllities & Provisions 461.56 5,604,038
Cash Generated from Operations. 11,591.98 (14788.15)
Taxes Paid =2 -
Cash Flow Befre Ritraordinary lems 11,591.98 {14,286.16)
Net Cash Flaw froini Operating Activitles (4) ' 11,591.98 {14.25616)
CASH FLOW FROM. INV ey E.
Purchase of Property, Plant & Eguipment. (8,731.98) (8,731.58) {1,060.92) (1,060,923
Net Cash Flow from Investing Activities (B) (8,731.98) (1,060.32}
CASH FLOW NCING.
van Taken/ (Repayment) of Short Térm Borrowings - .
Interzstl’ud ) - -
Term Loan repaid (net) . o e € - .
Net Cashi Flow from Binaneing AcHvites (C) - -
Net Increase / (DE:':r'e'n'se’)_..in Cash & Cash Equivai’eﬁfs (A+B+C) “2,860:00 (15347.08)
Cash & Cash Bquivalents at Beginning of thic Year 7,038.95 1,720.58
Cash & Cash Equivalents at End of the Year ' 9,398.95 A3626.54)
Notes:

1. The abova Cash Flow Stitement have, béen prépared imder the indiréct méthod aa
set out in Accounlting Standerd (AS)-3.on "Cash Flow Statement!

2, Figures in brackets representy cash outflow

3. The-Company did not present & cash flow statement i the Hnancial year 2023-24
due lo limitatioris in the accounting system and reporting processes. Management
‘has since mplem.ented necessary improvements and hes prepared o cash flow
statement for the current year to ensute full compliance with applicable accounting
standards;

As per.our réport of evésn date atfached

For B.M. Chazathy & Co. LLP For and on behalf of Board of Directors 6f «\ F O(/
" Chartered Adehuntants Gras Education & Tratning Services Pyf/f 4 4
Figp Reg, Na.: E300025 : ”
CA Sunil Kufn.sr Th {Director)
Partner Gautam Sen Gupla ~ Deepak Malhotr

Membership No, : 543805 DIN No: 02127517 DIN Nu.: 03363858

Place: Noida

P 11 gep4 20952
UDIN /- 2554320SBMIRLS59.1¢




b)

INSHAKTI FOUNDATION
CIN No.: U80903D1L2014NPL271758
K0, Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathura Road
New Delhi-110065

Significant accounting policies and notes forming part of the Financial Statements for the year
ended 31st March, 2025

Note 1: Significant Accounting Policies

Accounting Principles

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis, except
mentioned otherwise. These financial statements have been prepared to comply in all material
aspects with the accounting standards specified under Section 133 of the Act read with the
Companies (Accounting Standard) Rules, 2021, and the other relevant provisions of the Companies
Act, 2013.

Use of Estimates:;

The preparation of financial statements requires the management of the Company to make
estimates and assumptions that affect the reported balances of assets and labilities and disclosures
relating to the contingent liabilities as at the date of the financial statements and reported amounts
of income and expenses during the year. Example of such estimates include provisions for doubtful
debts, employee benefits, provision for income taxes, the useful lives of depreciable fixed assets, ete.

Revenue Recognition:

i) Revenue from fees is recognised on accrual basis.

if) Interest income is recognised using the time proportion method on accrual basis

iif) Dividend Income in respect of shares held as [nvestment is recognised when the right to receive
the same is established.

Property, Plant and Equipments

i) On amendment of Accounting Standard, the Company has adopted Cost Model and
subsequently Property, Plant and Equipments are carried at cost of acquisition less accumulated
depreciation and/or accumulated impairment loss if any. Cost of acquisition is inclusive of freight,
duties, taxes (apart from duties & taxes which are cenvatable) and other incidental expenses of
bringing the asset to its working condition for its intended use; Any trade discounts and rebates are
deducted in arriving at the purchase price.

ii) Depreciation on Assets has been provided on pro-rata basis to the extent of depreciable amount
under Written Down Value Method, over the estimated useful lives of assets which are stated in
part C of Schedule IT of the Companies Act, 2013. Intangible assets are amortised over their
estimated useful lives.

A



h)

INSHAKTI FOUNDATION
CIN No.: U80903DL2014NPL271758
F0, Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathura Road
New Delhi-110065

Significant accounting policies and notes forming part of the Financial Statements for the year
ended 31st March, 2025

iii) Assets residual values and useful lives are reviewed at each financial year end considering the
physical condition of the assets and benchmarking analysis or whenever there are indicators for
review of residual value and useful life. Changes in the expected useful life of assets are treated as
change in accounting estimates.

iv} The gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of
the asset and is recognised in the Statement of Income and expenditure on the date of disposal or
retirement

Investments:

iy Investments are classified into current investments and non-current investments.

ify Cutrent investments are stated at cost or fair market value, whichever is lower, on individual
investment basis. _

iif) Non-current investments are normally carried at cost. Provision for diminution, other than
temporary, in the value of investments is made on individual investment basis.

Employees Benefits:

i) Short Term Employees’ benefits such as salaries, wages, other employee benefit, contributions to
Provident Fund and ESI Fund are charged to the Statement of Income and Expenditure as and
when incurred.

i) The Company provides for gratuity liability based on valuation done by an independent actuary.

iii) Short term compensated absences is not provided for because the leave are unaccumulated,

Post Employment Benefits

The Company provides for gratuity liability based on valuation done by an independent actuary.

Intangible Assets:

An intangible asset is recognised only when it is expected that future economic benefit from that
asset will flow to the organization and cost of the asset can be measured reliably. An intangible
asset is recognised at cost and is amortized over its estimated useful life. Other expenses not
meeting the recognition criteria as defined above is charged to statement of Income and
Expenditure,

Taxation;



INSHAKTI FOUNDATION
CIN No.: U80903DL2014NPL271758
FQ, Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathura Road
New Delhi-110065

Significant accounting policies and notes forming part of the Financial Statements for the year
ended 31st Mazrch, 2025

i) The current charge for Income Tax is calculated in accordance with the relevant tax regulations
applicable to the company.

i) Deferred tax Hability is recognized, subject to consideration of prudence, on timing difference
being the difference between taxable incomes and accounting income that originates in one year
and is capable of reversal in one or more subsequent year and is measured using tax rates and laws
that have been enacted or substantively enacted by the Balance Sheet date.

iif) Deferred tax assets in situation where unabsorbed depreciation and carry forward loss exists are
recognized only to the extent there is virtual certainty supported by convincing evidence that
sufficient future taxable income will be available against which such deferred tax assets can be
realized.

Borrowing Costs
Borrowing costs that are attributable to acquisition, construction or production of qualifying assets

ate capitalized as part of the cost of such assets. A qualifying asset is an asset that necessarily takes

a substantial period of time to get ready for intended use. All other borrowing costs are charged to
the Statement of income & expenditure.

Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit
to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized in the
statement of income and expenditure.

Earnings Per Share

i) Basic earnings per share are calculated by dividing the net surplus or deficit for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year.

if) Diluted earnings per share is calculated by dividing the net surplus attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year
(adjusted for the effects of dilutive potential equity share).

Contingencies and Events occurring after the Balance Sheet date




INSHAXTI FOUNDATION
CIN No.: U80903D1.2014NFPL271758
F0, Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathura Road
New Delhi~110065

Significant accounting policies and notes forming part of the Financial Statements for the year
ended 31st March, 20256

i) Provisions are recognised when there is a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured
at the best estimate of the expenditure required to setfle the present obligation at the Balance sheet
date and are not discounted to its present value.

ii) Provision in respect of loss contingencies relating to claims, litigation, assessment, fines,
penalties, etc. are recognised when it is probable that a liability has been incurred, and the amoant
can be estimated reliably.

iif) Contingent Liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occutrence or non occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made, is termed as a contingent liability.



TNSHAKTI FOUNDATION
CIN No.: U80903DL2014NPL271758
Fi, Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathura Road New Delhi-110065

Notes forming part of Financjal Statements

Amount (in Rs, '000)

. Figores 20 ai | Figuresas at
[ o 31032025 | 31.03.2024
Note 2: Share Capital
Authorlsed Share Capital
10,000(F.Y. 10,000) equity shares @ Ra. 10/ - each 100.00 1400.00
Issued, Subscribed & Paid up Share Capits]
10,00Q(P.Y. 10,000) equity shares @ Rs. 10/- each 100.00 100.00
100.00 100.00
(a) Reconciliation of Shares Quistauding
Asal As af Asat Asat
Equity Shares 31-Mar25 31-Mar-24 Ji-Mar-25 31-Mar-24
Amoont (Ra. In Amount [Rs. in
Nas ., (In '000) '600) Nos , (in '000) 100)
Shares outstanding at the beginning of period 10.00 100.00 10.00 100.00
Add: Issued during the year - = =
Add: Preference shaxes converted into equity shares - - - -
Less: Bought Back during the yeaz - - - -
Shares outstanding at the end of perlpd 10.60 100.00 10.00 100.00
|B} Number of shares held by each shareholder hoiding more than 5 Yo shares in company are as follows:
Equdty Shares r
No. of shares No. of shares
Name of the ghereholder tajaf gfiares s as on 31,03.2025 Holstiare s as on 31.83.2029
or 31.03.2025 . on 31.03.2024 N
(in '000) (in'000) |
Mr, Gantam Sen Gupta 95.00% 9.50 95.00% 950
Mr. Deepak Malhotza S5.00% 0.50 0.00% 050
Total 100.00% 10.00 95.00% 10.00 ]

{c) Terms/rights attached to equity shares
Yoting

The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equlty shares is

eotitled to one vote per share and rank parl passw

Liquidation

As per Clause 10 of Memorandum of Associaton (MoA) of the Company, If npon the winding wp or dissolntion of the
compeny, lhere remalns, after the salisfaction of all the debts and liabilitles, any property whatsoever, the sum shall not
be distributed amongst the membess of the company but shall be giver or transferred to such other company having
objects similar to the objact of this company, subject to such conditions as the Tribunal may tmpose, or may be soid and
proceeds thereof credited to the Rehabilitation and Insolvency Fund formed under section 269 of the Act.

The Company has only ane class of equity shares having face value of Rs. 10 per share. Bach sharenalder is eligible for
one vole per share held. The dividend proposed (if any) by the Board of Directors ls subject to appraval of the
sharehoiders In the ensuing Annual General Meeting, In the event of liquidation of the Company, the holders of equity
shares will be enlitled to receive remaining assels of the Company, In propoction of their shareholding, after distribution

of all preferential amounis, if any.

(d) Details of shares held by promoters-

March 31, 2025
Na. :::ll;ares No, of Shares at{ % of total % ch
Name of Promoter besl the end of the | shares at year A change
eginning of 4 during the year
the year year e
Mr, Gautam Sen Gupla 5,000 9500 | 95.00% 0.00%
March 31, 2024
. of Sh
o of Shares |No. of Sharesat| % of rotal y
Name of Promoter . the end of the | shares at year M change
beginnirg of d during the year
i yeas em
Mr. Gautam Sen Gupla 5,000 9,500 95.00% 30.00%
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INSHAKT] FOUNDATION
CIN Ne.: USnS03DL2014NPL 271758
F0, Ground Floar, The Mira Carparate Suites Piot No 1 & 2, Ishwar Nagar, Mathura Road Nesy Dediu-130868

Natrs forming part of Flnanclal Statements i

Amgent (in Rs. 005
Bguesasat | Hpumsaua
Farticalars .m0 173 2908
Note 3: Reserves & Surplus .
Surplug ;
Opening Bafance 230015 anrs i
Add: Transferred from Sistement of income & expendlilure 1064331 #1135 !
Closing Balance 1364472 29,0015 '
Nole 4r Trade Payables
+Due to Micro & Small enterprises (refer nale 22) - -
LAhers 33L74 407652
MM L0755
Trade Fayable ageing schedule a5 3t 31 hiarch 1025 A ia 00)
Cutsianding for following periods from date af transacth 1
Pariirolam Tasal
Lessthenlyens | I-Zyears | 2 yenss | Moo thandyears
(1) Mlero and smail enterprises ) .
i) Others 485.11 135053 452 80 M1
{Hi) Blsputed dues-Micro and small enierprises 2
{iv} Dispuited dues-Cithers -
__ Teml 5331 135063 | 46280 - 130174 b
Traile Fayable ageling schedule as at 31 March 2024 [ nt in P00} 1
; ] fing fur followlng perdods from date of i
Paniewl Tatal
3 - iess(banlyear | l-2years | 2-3ysirs | Mom than ) years
361412 467 80 10752
3¢9 - - - - -
Tatal . 351402 46280 - . 40re9 }
Note 3 Other Current Liabillties l
tory Obligadon Payable 475086 489651
Advance Received from Customers 7] HE.00
Audli Fee Payable 13500 50,00
Employez Bens((ls Payable 1,199.36 1084
Prujact Bxpenses Payable - 1108
Expenses Payable = 1030
606564 550400

. Note 7 Trade Receivables i
Unsecured, considered gaod 1883538 026808 i
1643936 76308 =

Billed Teade eceivables Ageing Schedule a5 at Tist Mar, 278
Ch {ing for following periods from date of T 2
Particulars Tetal
Less than 6 months | 6 months-1year | 1-2Yesrs | 2-Jyewss | More than Jyeans

() Undlsputed-considered good 13,4401 934.m 718434 p= 1683736
i) Undis T : =
{il) Disputed-carsidersd gond E - ) x - =
{iv} Dispubed-tonsidared doubiful - - - . . .

f Tatal 15464 93403| miedM| 263 = 8E5 3

Bitied Trade Recelvables Agelng Schedule as 4t S1st Mar, 2024

Quistanding for following pedods froum dale of T ]
Parficulars
Less than 6 months | 6 monthe-1 yeas | 1-2Yeany | 2-3yemss| Moce than 3 years e

Unidisputed Jered good 1786676 218434 23696 - = 028808
(i) Undisputed-considered doubiful = 18
(iif) Dispuredconsidered good .
(iv) Dispured-considensd doubtiul - - - P - 3

o Total 1786676 26 M 3658 - - 2025808 i

Cagh & Cash Equivalents
Cashen hand 036 146
Balances with Banks

~ln Current Accounls 55960 TEsR

985895 TRA35

Nate 9 Short Term Loars and Advancos

Secursly Depasit - 280,00
Stall Imprest 182977 na
Advance to Credliars 315 13635 E
Advance to Employees Lo 2 B8 =
Incom Tax refunds . 1wz
Receivatée From Statutery Authoriites . k] 28683
Other Advance 1100484 5,048 56

1245079 10,161.56




INSHAKTI FOUNDATION
CIN No.: U80903DL2014NP1L271758

F0, Ground Flaor, The Mira Corporate Suites Plat No 1 & 2, Ishwar Nagar, Mathura Road

New Dethi-110065

Notes forming part of Financial Statements

Amount (in Rs. "000)

For the year For the year
Parficulars ending on ending on
31.03.2025 31.03.2024
Note 10: Revenue from Operations
Sale of services
-Fee -
-Other Projects 51,955.94 30,980.52
51,955.94 30,980.52
Note 11: Other Income
Liability Written Back 643.47 28.00
Interest on Income Tax - 0.80
643.47 28,80
Noie 12: Cost of Services
Assessment Expense - 120.00
Project Expenses 10,015.93 8,694.87
Cotirge Study Material 145,50 -
Reward Money 7.00 26100
10,168.43 9,075.87
Note 13: Employee Benefit Expenses
Salaries & wages 2414348 9231.91
Staff Welfare 345.75 153.92
24489.29 9,390.83
Note 14: Other Expenses
Payment to auditors
- Audit Fees 150.00 50.00
Advertisement 561.11
Bank Charyes 7.40 225
Business Promotion 427.19 46546
Bad Debts 357.50 -
Conveyance 811.60 639.44
Certification Fees s 714.10
Electricity Exp. 12.56 84.65
Fees, Rates & Taxes . 290
Intexest on TDS 42,20 208
Interest on GST 0.56 -
Legal & Professionz] Charges 839.44 22245
Miscellanecus Expenses 503.43 381.10
Office maintenance 534.07 231856
Printing & Stationary 35344 249.05
Rent 480.00 402.20
Telephone expense RB.72 4147
Tour & Travelling 964.53 45534
6,083.74 6,06204




INSHAXKTI FOUNDATION
CIN No.: US0903DL2014NPL271758

F0, Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathura Road, New Delhi-110065
Notes foxrming part of the Financial Statements for the year ended J1st March, 2025

Note 15 : Contingent Liabilities & Commitments

A. Contingent Liabilities Amount (Rs, In '000}
Amount for year | Amount for year
Particulars ending on ending on
31.03.2025 31.03.2024
a) Demand for Income tax for A.Y. 202324, not ackf 9,334.20 -
b) Interest relating to the above demand 840.07 -
Totel 10,17427 | -

B. Commitments - Nil

Note 16:
In the opinion of the Board of Directors, adequate provisions have been made for all known and statuiory
Liabilities.

Note 17 : Related parties

Agrequired by Accounting Standard -18, the disclosures of transactions with the related parties are given
below:

Name of Related Parties

A, Related parties with whom transactions have taken place during the year:

1. Key Management Personnel or Individuals having Significant Infinence

a) Deepak Malhotra b} Gautam Sengupta

2. Entetprises over which KMP etc have significant influence:
a) Gras Bducatfon & Services Pyt Ltd

B. Details of Transactions and closing balance during the year: Amount (Rs. In '000)

Enterprises over
Key Management | which KMP have

Personnel significant
Influence
1. Transaction during the year
Project Expenses = =
P.Y. NIL P.Y. NIL
Reimbursement of Expenses 453.16

P.Y. NIL P.Y. 410215

Sale of Services - -
P.Y. NIL P.Y, NIL
Expenses recovered = =
P.Y. NIL P. Y. NIL
Loan Given - -
. P.Y. NIL P. Y. NIL
Loan repayment received : &
P.Y. NIL P. Y. NIL
IL Balances cutstanding at the end of the year
Share Capital 100.00 -
- P.Y. 100.00 P.Y.NIL
Other Payables - =
P.Y.NIL P.Y. NIL
Other Receivahles - 10,857.59
P.Y. NIL P.Y. 9.048.56




INSHAKTI FOUNDATION
CIN No.: U80903DL2014NFPL271758
FO, Ground Floor, The Mira Corporate Suites Plot No 1 & 2, Ishwar Nagar, Mathara Road, New Delhi-110065

Notes forming part of the Financial Statements for the year ended 31st March, 2025

Note 18 : Ratio Disclosure
S . March {March 31, % q
No Ratio Numerator Denominator 31,2025 2024 Change Reason for Variance
Current Ratio ArLa Due to increase in current assets
[, t A t Liab ! i ! ;
@ (tn times) Current Assets |Curret Liabilities 473 3.87 | 2233% & decrease in t liabilifies
.. |Debt  Equity .
(H) ratio (in tmes) Total Debt Total Equity NA NA NA
Earning
available  for
Debt Service I?Izltjt s:rwc'e,g: Debt service =
(i) gsvé]l?)ge Rag; before taxes + I;gcralre.s:n Debt + NA NA NA
. Non cash P
times) operating Repayments
expenses +
Interest
Inventary
(iv) [turnover ratio ;‘;Zt of Goody Average inventory| NA NA NA
(in times)
Trade
Receivable Average .
v) mitnover fatlo Sales receivables 2.80 3.06 -8.40% | Due o decrease in Debtor
(in times)
Trade Payable
(vi) |urnover ratio{Purchase ;’)Z;f; tradg NA NA NA
(in times)
Return on |
ol . |Income  from/Average
(vi) ;I:; estnentil(n Investments Investments NA e NA
|

The company is a section 8 company, hence Return on Equity ratio, Net Capital Turnover ratio, Net Profit Ratio &
Return of Capital Employed Ratio have not been reported.

Note 19 : Other Schedule IIT Disclosures
The additional information pursuant to Schedule III to the Companies Act 2013 are either nil or not applicable.




INSHAKTI FOUNDATION
CIN No.: UB0903DL2014NPL.271758

F0, Ground Floor, The Mira Corporate. Sites Plot No 1 & 2, Ishwar Naggr, Mathura Road, Mew Delhi-110065

Notes forming part of the Finaneial Statements for the year ended 31st March, 2025

Note:20: Citrrent Asacts, Current Liabilities, Loans and Advances

i) Sundry Debtors, Tiade Payables, Loans and Advances. are subject to confirmation and conseguential
adjustment; if arly. '

{i) Tn the opinion of managemerit, the riet-realizable valu¢ of Current Assets; Loans & Advances Is not less
than value shown in the Balance Sheet.

Note 21 : Earning Per Share

Amoutt for year | Amoant for-year
Particulars ¢nding on ending on
31.03:2025 31.03.2024:
a). Surplus/( Deficit) attributable to Equity Share
holders (Rs. in'000) 10,64321 6,213.59
b) Weighted average number of Shares
outstanding during the year (nos in '000)
a) Basle 100.00 160.00
bj Dihrted 109.00 160,00
Earning Per Share
-Basic Barnings/ (Loss) per share 106.43 62.14
<Dilisted Parnings/ {Loss) per share 106,43 6214
Note 22 »

None 6f the supplieys has informed the:company about lts statis under Miero, Small & Medium Enterprises
Development Act, 2006, as: such Jriformition/details required by Notification No. GSR §79(B} dated 4th
September, 2015 issued by fhe Ministry of Comnipany Affairs cannot be furnished. .

Note 23
Preyipus:year figures have been regrouped, wherever fequired.

Note 24 ;
Note 1 to 24 form an integral part of the Balance Sheet as at31* March, 2025, the Statement of Surpliss and
Deficit for the year ended on that date:
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